
New rules on commercial trust registration

Our newsle� ers aim to bring to your a� en� on the contemporary legal issues which we believe are and should be of interest to the public at large and under no
circumstances are they to be considered as legal opinions. The newsle� ers are merely intended to alert readers to interes� ng topics and/or new developments
in law. © 2014 – RSS. No part of this newsle� er may be reproduced, stored in a retrieval system, or transmi� ed, in any form or by any means, electronic, me-
chanical, photocopying, recording or otherwise, unless the iden� ty of the RSS newsle� er is men� oned in wri� ng on the face of the reproduc� on.

Sharon G. Druker

514 393-4014

sgdruker@rsslex.com

September 2014

800 du Square-Victoria #4600, Montréal QC H4Z 1H6 • T 514 878-2631 • F 514 878-1865 • rsslex.com

Compliance

As of July 1, 2014, a trust carrying on a
commercial enterprise and not man-
aged by a registered trustee (such as a
trust company) must register with the
Quebec Registraire des entreprises in
the same manner as a sole proprietor-
ship, partnership or legal person
(corpora� on) within 60 days of begin-
ning opera� ons in the Province of Que-
bec.

Trusts, like other en� � es, do not need 
to be profitable to be required to regis-
ter. They are presumed to be opera� ng 
a commercial enterprise in Quebec if
they (1) have an address in Quebec, or
(2) either directly or through a repre-
senta� ve ac� ng under a general man-
date, have an establishment, a post
office box or the use of a telephone line 
in the province, or (3) perform any act
for profit in Quebec. Business, invest-
ment and real estate investment trusts

are all considered to be trusts carrying
on a commercial enterprise.

Procedure

A commercial trust opera� ng before 
July 1, 2014 but not yet registered must
file a Declara� on of Registra� on for a 
Trust Opera� ng a Commercial Enter-
prise, which sets out the name of the
trust, the governing legisla� on, its ad-
dress and its ac� vi� es, the number of 
establishments and employees in Que-
bec, and the name and addresses of the
trustees.

Commercial trusts which had already
registered before that date need to file 
two forms: one to add certain infor-
ma� on par� cular to trusts, as well as a 
second form removing from their regis-
tra� on any inapplicable informa� on —
e.g., names of directors and officers. 

Like the other business en� � es in Que-
bec, a commercial trust must also file an 
Annual Upda� ng Declara� on every fol-
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lowing year, as well as a Current up-
da� ng Declara� on when the infor-
ma� on in its registra� on changes during 
the course of the year.

The government filing fees are the same 
as those for corpora� ons, namely $319 

for the ini� al Declara� on of Registra� on 
and $42 for the Annual Upda� ng Decla-
ra� on. There is no government fee to 
file a Current Upda� ng Declara� on.
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